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EHEH (AR 8ES) 1,336 1,314 1,269 1,264 1,265 1,267
Bt )\ 1,141 1,117 1,074 1,048 1,033 1,016
ik A 195 197 195 216 232 251
ikt % 14.6 15.0 15.4 17.1 18.3 19.8
TEEER (EHE:481 B85S F 22.4 227 22,6 22.0 21.1 20.5
Bt F 23.1 23.4 23.4 23.0 22.2 21.7
Ha ik F 18.2 18.7 18.5 17.4 16.5 15.4
FERIRE B (R - BRER) A 33 15 23 33 32 45
Bt A 17 8 12 15 17 23
ik A 16 7 11 18 15 22
Lk % 485 467 47.8 54.5 46.9 489
EZ- YN0 SELIPIREI R G RAE) % 13.3 6.3 10.9 6.0 12.5 11.3
JEREHEE BERNLBHEE (E48) % 1.6 24 16 1.4 22 1.2
LI SIBR (451 855 A 17 19 22 28 34 39
LHEIEREE (451 BiS) % 4.0 45 53 6.7 8.6 10.2
o L EER B A 2 2 4 7 6 6
HITBRE IHEREEN (AE1 855 A 34 39 4 48 53 55
HREELE (41865 % 55 6.2 6.7 79 9.0 96
FHEREE SN A 4 8 9 14 12 10
ST OERNE EFERBERAEN A 35 39 39 48 46 55
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S Ké i %fffﬁj amEss | ® 278 265 2.44 278 312 301
BAVERAE (BEE-481865 % 2.59 2.69 259 2.49 292 3.20
SHBAMOES  DREALE(FHEBRES) % 233 414 31.9 38.4 29.3 27.7
- 8IS RTAL BSRS  1.845.17 1.862.05 1.862.49 185422 185041 1,869.48
PRRESN S B RIS B 10355 13720 13645 13410 13256 142.74
RIS HIRESE % 66.4 69.1 76.5 735 78.2 77.4
BRABESEN A 6 8 10 20 17 27
— S %,lat A 0 3 6 16 11 19
et = =l ik A 6 5 4 4 6 8
S BRAEH S DEEE % 100.0 100.0 100.0 100.0 100.0 100.0
R BHOB RIS S % 0.0 18.8 27.3 84.2 84.6 86.4
BHISORZLEE  ReEERETHER (BAE) A 65 35 54 78 67 68
PHEIS R (24t) ¢ - 0.36 1.09 0.74 257 1.83 0.36
EssE HEIEREE (4t) *2 - 0 0.034 0.003 0.004 0.094 0.017
EALBEKEHR s 0 0 0 0 0 0
TESHAE  TEEHIERREER A 794 769 684 526 466 357
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M HEEFRIFY <) —

i FHM
20265384 20255354 20245384 20235384 20224384 20214384 20204384 20194384 201838 20174384 20165E38H
LElSIEE]

T ¥394,316 ¥362,693 ¥339,372 ¥350,665 ¥300,918 ¥278,443 ¥281,191 ¥277,443 ¥268,142 ¥234,193 ¥225,364
EivS 119,122 119,663 123,786 122,921 119,710 152,537 153,141 152,457 149,839 149,452 145,492
BEET>I—FaFNTIN—T 221,888 185,803 160,427 137,483 102,186 69,589 82,765 77,834 70,717 37,540 30,490
IHINAAFTIN—T 40,318 45,039 43,505 78,142 67,699 46,086 34,565 35,841 32,312 29,375 29,729
ZOM(ERY I —Ta4t) 32,200 30,867 30,271 30,950 30,719 29,238 31,801 32,742 36,412 39,017 41,050
AR (19,214) (18,680) (18,619) (18,832) (19,396) (19,007) (21,082) (21,431) (21,140) (21,193) (21,398)

Fo LRI 266,620 243,045 225,438 230,723 187,376 162,849 172,574 168,694 163,529 140,182 135,868

Pl yilie 127,696 119,647 113,933 119,941 113,541 115,594 108,617 108,749 104,612 94,010 89,495

IRFTE N O — SR 110,619 99,050 91,691 81,996 70,187 93,999 92,781 90,945 88,999 80,458 77,815

BRI |2 (185%) *T 17,076 20,597 22,242 37,945 43,354 21,595 15,836 17,804 15,612 13,551 11,680
FEE 5,729 5,037 5,503 4,890 4,135 4,879 4,175 5,948 5,569 5,071 4,082
FEET>I—FaFNTI—TF 14,201 11,655 12,291 10,821 8,472 1,043 3,532 4,532 4,393 3,182 2,752
IHINAAFTIN—T (4,688) 2,263 3,003 20,541 28,902 13,952 6,274 5,463 3,555 3,202 2,667
ZOM(ERY IL—T=4) 3,358 2,708 2,363 2,293 2,222 1,803 2,018 1,954 2,318 2,167 2,058
AR (1,524) (1,067) 919 (601) (379 84) (164) (95) (224) (72) 120

T A= B i 18,270 25,815 26,238 39,692 40,961 20,583 15,643 17,658 18,903 14,520 12,548

BEME(LIRE T 5 S a 11,696 16,202 16,176 21,206 20,769 10,574 8,980 10,411 11,029 8,480 7,055

BREEEEDRIMENENROZDDENE 15,625 12,349 11,371 10,295 9,589 9,298 8,874 7,827 7,702 6,213 6,180

j=ZNi 24,500 20,783 21,915 14,165 16,213 13,775 14,195 10,671 6,414 6,658 6,003

HRERE 7,247 7,309 8,725 8,949 6,484 5914 4,259 4,708 5,063 4,550 4,608

BEIEBCLDFrya-T70— 17,318 16,155 29,178 45,478 16,376 27,100 11,744 13,508 16,265 12,826 10,373

BETHCLDF vy 170 (15,341) (41,562) (19,993) (10,474) (10,399) (6,738) (3,690) (9,213) (19,916) 16,200 (10,864)

MHERIC LD F vy a- 70— (9,307) 6,548 (13,448) (22,215) 4,133 (1,508) (11,653) (4,243) (5,570) (2,828) (9,482)

D) —Fyya-70— 1,977 (25,406) 9,185 35,003 5,977 20,362 8,054 4,295 (3,650) 29,026 (490)

HRIEE

by =13 ¥513,801 ¥477,587 ¥437,468 ¥399,174 ¥362,438 ¥306,918 ¥283,882 ¥287,106 ¥284,281 ¥274,368 ¥253,253

BHlFak 79,133 73,307 55,299 51,793 60,655 50,256 46,070 47,427 47,982 47,852 42,837

s 310,937 300,903 280,465 255,318 224,555 191,535 181,329 179,795 176,217 165,920 156,148

BoEAR 259,339 245,228 228,665 203,951 180,420 156,884 147,762 148,197 145,111 135,043 130,386

1HRE7z V) (BB )

RS 7 V) ZHERRER ¥ 60.52 ¥ 82.98 ¥ 82.09 ¥ 107.26 ¥ 105.05 ¥ 53.48 ¥ 45.11 ¥ 5215 ¥ 54.97 ¥ 4215 ¥ 35.06

RS D EE 1,344.61 1,255.93 1,171.10 1,031.60 912.58 793.53 747.39 742.36 726.90 671.11 647.97

FREESE 31.00 31.00 29.00 38.00 37.00 21.00 20.00 18.00 16.00 13.00 12.00

1EiR

BB HANR 2R 2.4% 3.5% 3.9% 5.6% 6.2% 3.6% 3.1% 3.6% 3.9% 3.2% 2.7%

BB SR 4.6 6.8 75 11.0 12.3 6.9 6.1 7.1 7.9 6.4 5.4

BoBEARE 50.5 51.3 52.3 51.1 49.8 51.1 52.1 51.6 51.0 49.2 51.5

D/EL># 30.5 29.9 24.2 25.4 33.6 32.0 31.1 32.0 33.1 35.4 32.9

Bo414m 51.2 37.4 35.3 35.4 35.2 39.3 44.3 345 29.1 30.8 34.2

X1 2018F3RMEVBELTA Y NOEEETOTVET2016F3BHHN 5201 7F3BHDFTLEH FUEEF G (BK) OV TR EFRDOBEL T AL NORDICEDIETHELTVET,

%2 20226 38H& )  [IEHERHICBI T DRSTEAE| ZOBACH LV AERRFTE RV —REEE TUEL TV e BAD—EZT BN SEBRLTHBUET,
2021E3BHLFINTE LB S SFURFEERU—REER S INGERHEICR T 2 REHEE | SNOBEAROHFICB>THI ET,

#3 BAMARBEVVBTICIEHLTVET,

¥4 2019 3R KV HMRASTRED—EHEZBEA L TH . 2018F3FHOHEIC DOV TE—BHHEABRI TRRLTVET,
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ANF 2 A-BHEIER EEER
FEFEHT—X
=1L T (202643831 85%)
() EREDOPEEIGDIENE S IREME3E
21t ‘ Attt ‘ mhe ‘ ma ‘ EEEENE
TEE (ERNEE)
T600-8688 T FREIIRERARARTIHEI20 | 1.000m5m | 1000% | mmmws. R - ORE B
TS >I—Far VT IN—T (BHEZE)
FEETI—Fat IR ET T600-8688 FEFTRERN NREIISESHRARIIEET20 10850 | 100.0% | 7 —7aitBE EE AREO® HIRTE
Takara Sake USA Inc.(7*U%) 708 Addison St., Berkeley, CA 94710 US.A. 7,000FKRIL | (100.0%) | ELEORS- 4R @HBLOEANRT
FBEREAERAE(PE) (Takara Shuzo Foods Co., Ltd.) No.31 Nanyuan West St., Fengtai District Beijing, China 100076 130,000F7T | (92.0%) | TBRDESE BRFTHIOEALRTE
Ontario Spring Water Sake Company (H7%) 51 Gristmill Lane, Toronto Ontario, Canada, M5A 3C4 10000RIL | (80.0%) | EREDZSEHIVHRT
The Tomatin Distillery Co. Ltd(1#1J2) Tomatin, Inverness-shire IV13 7YT, Scotland, UK. 3297FRUR | (94.2%) | AOYFI1 AF—DRISE-BR5T
Age International, Inc.(77xXU7) 229 W. Main St., Frankfort, KY 40601 U.S.A. 250FKRIL | (100.0%) | /N—R>D1 2E—DIRFE
e NS (P - —” ) )
éfagng:;ﬁ'l'?stiéhjjiI)nternational Trading Co., Ltd.) azear:\egrsz gits?[:wcat.tlgr?aarl]gﬁa‘liégﬁirla&;oglg;n room 1808A, To- Fuing Rdele F0. COOFHIN | (100.0%) | B REDHAIRT
Mutual Trading Co., Inc.(77X1J7) 4200 Shirley Avenue, El Monte, CA 91731 US.A. 5394FKRIL | (85.8%) | EAE R AEEEOHA- - HFE
Foodex SAS(75>) 64 rue du Ranelagh, 75016 Paris, France 10,250F2—0 | (100.0%) | B BE-BIERHEOHA - HFEHE
Cominport Distribucion, S.L.(Z7%1>) Avenida Marconi nave 1 - PA.E. Neisa Sur, 28021, Madrid, Spain 166F1—0 | (100.0%) | EHE B BAHERSFOH A HFEHE
Tazaki Foods Ltd.(1#1JX) 12 Innova Way, Enfield, Middlesex, EN3 7FL, UK. 6.357F AR | (100.0%) | B B5- BHRNSOHE A 5T
Kagerer & Co. GmbH (K1) WeiBenfelder StraBe 6, 85622 Feldkirchen, Germany 30F2—0| (90.0%) | KERSIOEA- 7278 BHEEOBA -BR5cHE
Nippon Food Supplies Company Pty Ltd(#—2ZkZU7) Warehouse 9 and 10, Building 3, 161 Manchester Road, Auburn, NSW 2144, Australia 17.772F5NIL | (100.0%) | B8 R&- BHEEEOHA - E7TE
RREBEZ A (B T110-0016 RREFPERXAFAT E26EAS 60EHM | (51.0%) | BRIERBEMEREOEHITTE
IHZINAFTI—"T (N1 FEBZ)
T525-0058 AR BHEE/-4-38 14965EAM | 609% | HE-#3h L DRSNS . 5t BETER
Takara Bio USA, Inc.(7XU7) 2560 Orchard Parkway, San Jose, CA 95131, US.A. 83FKRIL | (100.0%) HEEDFIFE- RS- RS
Takara Bio Europe S.AS.(75>2) 34 rue de la Croix de Fer 78100 Saint-Germain-en-Laye, France 891F1—0 | (100.0%) B DR, F5E
DSS Takara Bio India Pvt. Ltd. (1K) A-5 Mohan Co-op Industrial Estate, Mathura Road, New Delhi,110044, India MOERILE— | (51.0%) | HEORIS-fR5E
FEY TR (KE) BRAT (PE) No.19 Dongbei 2nd Street, Development Zone, Dalian 116600 China 2,35088M | (100.0%) | HEOFIF- BE-7)L— MR 258
EBHEEYEM QER) BRAE (PE) Life Science Park, 22 KeXueYuan Road Changping District, Beijing 102206 China 1.33087H | (100.0%) | & #aSDIRTT
Takara Korea Biomedical Inc. 38E) 601, New T Castle, 108, Gasan Digital 2-ro, Geumcheon-gu, Seoul 08506, Korea 3.8608774> | (100.0%) | E-#aDIRTT
ZOM(EART I —F=4)
INTYRS AT LA T610-0343 REBFRREITIAEESS-13 5085HM 100.0% | Bx%. . BEX. BHERHEE BERBRABE RITES
INTH T IAAI2 =~ a3 AR At T612-8338 REBIIRETHIREXESH] 1 90E/AM | 100.0% | BR-SEEMEE. EIRIZE. WEBHIESE. FYVIINT - EE
KRR IV 3R —>3> T107-0052 SRFEHBXIRR3-2-12 80E/HM | 100.0% | 71 EARTE
BHRRIN—INTZIANEDZ T600-8008 REFIREBHT FPREUSERHRARIIHE20 2085 | 100.0% | ¥—771>7ICETBRE. RIREE. AMIREEE
INTYEHRI A T612-8081 REBAIRETHREXFHBIST B487 1085M | 100.0% | BE@SIOEHERTE
JIERAESBHA AR T600-8008 REFFFRERT FREUSSBRARARIIED20 30E5M | 100.0% | FEESE




;Qﬁ %H?,I‘EﬁEiﬁ (20265383185 A)

Chapter 05

HINF VA -BI51HER- ERER

FIN—TLK— 2026 72

s FA—ILT 1 T ARA MEEAE
ESTET st o ra
A = HXUSEE 1TIAT (E110%)
ISP ;ﬁf;iggjﬁgﬂﬁk STIRBRGH 870,000,000 , :
#H] FTRMIRR 197.252,043# s BRE | iR
== T4 (%)
B 075-241-5130 B 80,239%, —— —
e ' BAVAI—NSAMEERTHE A (55E0) 19,763 | 10.25
= 192569765 LB PR LT T A LTt STATE STREET BANK AND TRUST COMPANY
BAE 13,226873H SEEsO— R 2531 505010 17,488 9.07
fEs REBGRATE AN i HEBSERA ST RERAON—TH3E3S P — 9616 | 499
R—LR—JT7RLR WWW.takal'a.CO.jp HY [FESERITHRIRAT EAthoS s 8.550 4.43
HEBBEEA T168-8507 EHREFLUXFRZT HEELS
i AP BB AR, S VALUEACT JAPAN MASTER FUND, L.P. 6,000 | 3.1
B55:0120-288-324(7 1) —5' 1 ¥)L) LM RBIEERL 5370 | 278
. HERS ERGERRE BFORCRBTHESNTVET . Z0 HAEHBARNRT18R{T (EF0) 5345 | 277
ESGHEREF{dh 202647 FES . AEBDHBEECF. HOSHUHAEL TREFEED B A SRR 5000 | 259
. ) SR T REHERRDBONSBEN B ET STATE STREET BANK AND TRUST COMPANY
; £ e . 4908 | 254
g F } JRITEEEA BREASEEEAN—TY 510311
o L _ . STATE STREET BANK AND TRUST COMPANY
= s FrE BRI D ko 510312 4,809 | 249
FTSE4Good  FTSE JPX Blossom  FTSE JPX Blossom
Japan Index Japan Sector 20O 2.22% SRR 32.72% (D) 1. BHREOTHRBEIIIBRTTBYFT.
2. BRI EITHR (4.378FH) £ 2B L CEIEL TR E 7.
FTSEAGood ~ FTSE Blossom  FTSE Blossom BAzofe 17.82%
Index Series Japan Index Japan Sector &1
Relative Index
NEEAZE 31.91% TeiieE SR GEATSAT
& (ISR T — T _
2026 CONSTITUENT MSCIH A1k BIRRRESL S~ R | A /RED ot
~ N NS 3 ol + LZTEM -
ESGEL V& - U—4—XTI5% ZOMOEREN 12.40% et 2.93% BABMERA (CR) At /ZTEH -

3# THE INCLUSION OF [Takara holdings inc.] IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS,
TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A
SPONSORSHIP, ENDORSEMENT OR PROMOTION OF [Takara holdings inc] BY MSCI OR ANY OF
ITS AFFILIATES. THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI
INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.
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